
CEDAR HOMES-I TERMS AND CONDITIONS (FREQUENTLY 

ASKED QUESTIONS-FAQs) 
 

TERMS & CONDITION OF SALE FOR PLOTS 
 

1. All prices are as stated in the offer. Note that prices are subject to review. 

2. In the case of payment by installment, failure, refusal or neglect to pay any 

installments as and when due and within 21 calendar days after the due date 

may result in revocation, price increase and/or surcharge without recourse to 

the buyer. 

3. Payment default of more than 30 calendar days may result in forfeiture of 

property being acquired. Any deposits already paid by the buyer may be 

refunded at our discretion (refer to Contract of sale) less stipulated charges and 

only once an alternative buyer has paid for the property in full. 

4. Note that payment is made in consideration for land and not a savings or 

deposit scheme. Hence, where request for refund is as a result of revocation or 

inability to continue with subscription payments, refundable amount shall be 

made in accordance with our refund policy. 

5. Final (Title) documents to the property will only be given to the buyer upon FULL 

payment of the purchase consideration and all other charges, fees or payment 

demanded. 

6. Buyer shall bear all costs and expenses to the transfer of title of the property into 

their name 

7. All sales are final and shall be made on the assumption that the buyer has 

inspected the property, conducted all necessary legal and structural due 

diligence and is acquiring the property “as is” unless otherwise stated. 

8. Note that each project has other specific Terms and Conditions/FAQs and by 

proceeding to subscribe you are saying you have seen, read through and 

agreed to be bound by all that is stated therein and to advance the course of 

the project. The Company reserves the right to revoke the purchase of any 

buyer who fails to comply with the project specific Terms and Conditions/FAQs 

at any time. Refund of such revocation will be at the initial purchase price of 

the property less every other charge, fees and payments for which value has 

been exchanged. 

 

FREQUENTLY ASKED QUESTIONS-FAQ’s 

1. Who is/are the developers of Cedar Homes-I? Ans: Realty Point Limited.  

2. Where are Cedar Homes-I serviced plots located? Ans: Cedar Homes-I, Lekki-

Scheme II serviced plots are plots of varying sizes within the Estate located on 

Okun Ajah Road. 



3.  What infrastructure comes with these serviced plots? Ans: Realty Point Limited 

will provide primary infrastructure within the Estate. Primary infrastructure being 

road and drainage network and power within the Estate. Plot owners shall be 

responsible for their own water provision.  

4. How many serviced plots are on offer by the developer? Ans: A total of about 

25 serviced plots are on offer within the Estate.  

5. What are the prices of the various plots? Ans: Price per square-metre (sqm) will 

be as communicated via our marketing materials from time to time.  

6. Will a regular plot come at the same price as a corner piece plot? Ans: No, 

Corner piece plots attract an additional N1,000,000.00 per plot. 

7. What are the payment options? Ans:  

 Outright payment. 

 Installment payments of not more than 12months. 

 Other payment options and bulk purchase discounts are subject to 

discussion.  

8. Are there any other additional payments? Ans: Yes, Legal documentation of 

N300,000.00 per plot and survey fees of N750,000.00 per plot. It is important to 

add that these payments are subject to review and not refundable once made. 

Subscribers shall be required to pay the prevailing rate at the time they reach 

this milestone in their acquisition journey with us. 

9. When do I make these other payments mentioned above? Ans: After completion 

of the purchase price payment but before allocation of your plot(s). However, 

note that possession of the plot shall be deemed to have commenced from the 

date of allocation and all responsibilities, risks and benefits in respect of your plot 

passes to the purchaser.   

10. Will there be other charges in the Estate? Ans: The answer is yes. They are annual 

service charge, common asset replacement (sinking) fund, connection to 

Power charge and vending, plot maintenance fee, etc. However, these 

charges are to be determined by the Facility/Estate Management Company 

from time to time. The amount and when they become payable will differ as the 

status of purchaser changes from empty plot allotee, plot under development 

to developed plot.  

11. How soon will I get allocation? Ans: Your plot will be allocated as soon as you 

make full payment for the plot and you pay for legal documentation and survey. 

12. How soon can I commence construction work on my plot(s)? Ans: We strongly 

encourage you to commence work immediately your plot is allocated. Note 



however that whether or not you start work on your site, once your plot(s) is/are 

allocated to you, you assume the role and responsibilities of a Landlord in the 

Estate.  

13. What title and/or documents do I get upon completion of payment of the 

purchase price, documentation and survey? Ans: The root title covering all that 

expanse of land is a Global Certificate of Occupancy from which RPL got a duly 

registered Deed of Assignment. Upon purchase, you get the following 

documents; 

 Offer letter  

 Deed of Contract/Contract of Sale along with the FAQs (Terms & 

Conditions)  

 Payment Receipt(s) and Welcome letter  

 An Allocation letters (after payment for legal documentation and survey) 

 Deed of Restrictive Covenant and Estate Management Agreement 

 Deed of Assignment/Sub-lease of the unexpired term (less one day). 

14. How do I perfect my title? Ans: Realty Point Limited can help you with the 

perfection of your title for a fee. 

15. When is the estimated completion date for the project/Can I move into my 

property as soon as I have completed construction work on my plot? Ans: We 

strongly recommend that you take possession and commence construction 

work immediately after allocation. You can move into your property as soon as 

your construction work is completed. 

16. What is the process for the transfer (or change of name) of ownership of the 

property? Ans: We recognize that buyers may need to sell their purchase for 

varying reasons. However, due to the administrative and legal issues required in 

the proper transfer of these purchases, we would only honor transfers once full 

payment for the plots(s) has (have) been made.  

 Both buyers have to complete our Plot Unit Transfer Form after which title 

documents and a Purchase Agreement will be issued to the new owner 

(buyer).  

 A non-refundable fee of N1,000, 000: 00 (One Million Naira only) per unit 

is payable before the necessary transfer documentations can be made.  

 Note that transfer fee is subject to review and this process is only for 

buyers who are yet to perfect their title at the time they are transferring 

their ownership of the plot(s).  



 All new owners must pass through the Estate & Facility Management 

Office and execute the necessary Estate Restrictive Covenant and 

Estate Management Agreement  

17. Will there be a uniform building type within the Estate or can I build my desired 

structure? Ans: You can build whatever the appropriate Government Agencies 

in the State approve for you on the land. The risk of what is built is borne by the 

plot owner and not RPL. 

18. What about building plan approval and other relevant government permits? Ans: 

We advise compliance and enforce it within the Estate as much as possible. 

Before construction can commence, every plot allotee needs to submit the 

building plan to the office of the Estate & Facility Management Office for vetting. 

And it is only after consent is given that construction work can commence.  

19. Upon completion of my structure, can I at a later time amend the structures? Ans: 

For all amendments, external amendments especially, approval must be sought 

from the Estate & Facility Management Office and relevant government agencies.  

20. If unable to continue or my purchase is revoked, how and when can I have a 

refund? Ans: Refund of the total sum of what you have paid excluding any other 

payments other than payment for the plot will be made to you less 30% Sur-

charge and N100, 000.00 administrative fee only after the plot has been resold. 

Note also that refund shall not be made on plots for which full payment 

(excluding payments of all of the other fees and charges) has been made. RPL 

or any other agent can be contracted to sell such plot(s) by the subscriber to 

another buyer.  

21. Can RPL manage my property for me upon completion? Ans: Yes, Realty Point 

Limited has a Property Management arm that manages properties for a fee. 

22. What is the mode of payment accepted by Realty Point Ltd? Ans: Cheques, bank 

transfers, Standing Order Transfers and any other payment made directly into 

designated project bank account(s).  

23. How do I start? Ans:  

 Pick up or download an application form 

www.realtypointltd.com/cedarhomes. 

 Go to/call our office/your contact person (our Agent) and follow the 

process.  

 Arrange to make your appropriate down payment depending on your 

choice into the project’s designated bank account. 

 Make all other necessary payments  



24. Are the serviced plots strictly for residential purpose or they can be used for 

commercial purpose? Ans: The serviced plots are strictly for residential purposes 

within the estate. 

25. What services and facilities will be provided within the estate? Ans: Street Lights 

on major streets, Gate house, Central Estate Security & co-ordination, Play area, 

Creche, Music room and multi-court area.  

26. Who will manage the estate? Ans: The Estate & Facility Manager to be 

appointed/assigned by the Developer; Realty Point Limited. The 

appointed/assigned Manager will liaise with and coordinate Cedar Homes-I 

Community Development Association.  

27. Can I pay to your agent/staff, etc? Ans: While we are not discrediting anybody, 

we strongly advice that cash should be paid to Realty Point Limited designated 

bank accounts. Otherwise, Cheques should be issued in favor of Realty Point 

Limited only. Please note that the management of Realty Point Limited accepts 

no responsibility for any liability that may arise as a result of deviation from the 

above instruction.  

28. What are the details of the project designated Bank Accounts?  

Ans: Bank Name:  GT Bank  

Account Name: Realty Point Limited  

Account No: 0224816167   

29.  Can there be changes and/or amendment to this offering as it is presently known? 

Ans: We do not envisage any change that may be adversary to this project or the 

way it is presently constituted, however the real estate industry just like most others 

is a dynamic industry and as such change most especially for the better may occur. 

Any change, amendment or modification shall be communicated and endorsed 

by REALTY POINT LIMITED. Such communication shall be via letters, electronic mails, 

fax, short message service (SMS), handbill, posters and any other means of 

communication. This correspondence shall be deemed to have been received and 

therefore binding on the CLIENT having been sent by REALTY POINT LIMITED.  

All subscribers can be assured that the Developer; Realty Point Limited is 

committed to ensure performance on all that is stated here and will keep faith 

with clients. The company however reserves the right to revoke any 

subscriber/allottee who does not want to comply with any of the stated Terms 

and conditions stated here and in other documentations on this transaction at 

any time in the life of the project; Cedar Homes-I, Okun Ajah Road, by Lekki 

Scheme 2, Lekki, Lagos. 


